KHL: Explanation for reason and solution to the status of stock under supervision 
On 07 Apr 2016, Hung Long Mineral and Building Materials Joint Stock Company explained the reason and solution to the status of stock under supervision as follows: 
1. Reason

The operation results of 2014 and 2015:

	Indicator
	Unit
	Year 2014
	Year 2015

	Revenue
	VND
	8,116,033,532
	21,856,258,250

	General and administrative expense 
	VND
	770,440,989
	4,972,275,156

	Profit after tax 
	VND
	550,062,293
	(2,740,359,242)


In 2015, though the revenue of the Company rose by over 13.7 billion dongs, equivalent to 169%. However, the provision for bad short-term debts increased from VND 290,846,025 to VND 4,411,489,358, which caused the general and administrative expense rose by over 4.1 billion dongs and profit after tax of 2015 was negative.

2. Solution to the status of stock under supervision
- Maintain and develop the business operation; utilize the capacity of machinery, equipment
- Study to create new products that are cost-effective and competitive in the market
- Enhance product quality; focus on producing the key products of the Company such as 2-hole brick, 4-hole brick, 0-hole brick…

- Expand the dealer network nationwide; strengthen sale activities and reduce inventory

- Strengthen the brand promotion

- Strengthen the debt collection

2. Information disclosure of the reason and solution to the status of stock under supervision
The Company loaded the reason and solution to the status of stock under supervision on website of the Company: www.khaongsanhunglong.vn

